Me:xauHeH 10KJa/] 3a eiiHocTTa Ha ,,CTen
Comap 1” Al
3a BTOpo TpuMeceune Ha 2012 r., cbriiacHo
111.1000, am. 4, 1. 2 ot 3IIIK

1. Undopmanusi 3a BaXKHH CHOUTHS, HACTHIWIN
npe3 TPUMeCeYHeTo U ¢ HaTPyNBaHe 0T HAYaJI0TO
Ha (PMHAHCOBATA roANMHA 10 KPasi HA CbOTBETHOTO
TpuUMece4ne.

IIpe3 oT4eTHHUSA MEPUOI HE Ca HACTBHIIMWIA 3HAYHUMHM
crOuTHA.

1.1. IIpunoduBane na JIMA.

3a mepmoma 01.01.2012 1. -
JIpY’)KECTBOTO HE € MNpHI00miIo
MaTepHaTHH aKTHBH.

30.06.2012 .
JIBITOTPAHU

1.2. Pe3ysiTaTi OT OCHOBHA J€HHOCT

3a mepuonma 01.01.2012 r. - 30.06.2012 r. Ha
WHAWBHIyalHA  OCHOBa  JPYXKECTBOTO HE €
peaNM3Wpanio  NPUXOX OT  NPONaxOW, HHUTO
M3BBHPEIHN U (UHAHCOBU MPUXOIU. J[pykKecTBOTO
€ aKyMyJIHpajio pa3xoad OT oOWYaifHaTa JEHHOCT B
pa3mep Ha 1 xunsaa jgesa.

Kem 30.06.2012 r. ,,Cten Comap 17 AJl Hama
B3eMaHHA U 33bJDKCHUS.

OunancoBuAT pesynrar Ha ,,Cren Comap 17 AJl kM
30.06.2012 r. e cueroBogHa 3aryba B pasmep Ha 3
XUIL. JIeBa.

2. Undopmanus 3a CKIOYEHHTE TOJEMH CIEJIKH
MEKIy CBbP3aHU JUIA.

3a mepuoma 01.01.2012 r. — 30.06.2012 r. ,,Cren
Comap 17 A/l HE € CKITIOYBAIO TOJEMH CHCIKH ChC
CBBp3aHH JIUIA, U3KITFOUYBAUKH CIIEKH OT OOWYaiiHa
CTOIAHCKA JICHHOCT.

3. PuckoBe, cBbp3aHm ¢ aeiiHocTTa Ha ,,CTen
Comap 1”7 A/l

PuckoBeTe, MOMECTEHH B Ta3u TOYKA, Ca CBBP3AHU C
nerinoctTa Ha ,,Cten Comap 17 A/l

BB3MoxkHO € OBbAenIuTe pe3yinTaTd OT ASHHOCTTa Ha
EMUTEHTa Ja C€ pa3jgndaBaT OT 3aJ0XKEHUTE B
[IpocmiekTa MPOTHO3HU PE3yNTaTH IO BIHSHHEC Ha
puckoBute ¢akropu, mocouenn B IIpocmekra. B
pe3ynTaT Ha TOBa € BB3MOXXHO HHBECTUTOPHUTE Ja
3ary0sT 4aCTHIHO WJIH M3II0 CBOUTE MHBECTHUITHH.
»Cten Comap 17 e H3IOKEHO Ha CHeUUPHIHH
puckoBe. Te oT cBOs cTpaHa OKa3BaT BIUSHHUE KAKTO
MHAMBHUIYaJlHO, TaKa M KaTro Ha0op OT (akTopH.
Hsaxom oT puckoBere, Tpeq KOWTO € H3IPaBEHO
HpyxectBoTo Morar jga ObAar OrpaHUYCHU, H
TEXHHUTE TOCIEACTBUSA Jla OBIAT CMEKYCHHU, JOKATO
Ipyrd ca W3BBH KOHTpPOJa W BB3MOXHOCTTA Ha
JpykecTBOTO 3a TSIXHOTO PETyJINPaHe.

Interim Activity Report
of ,,Stel Solar 1’ AD
For the second quarter of 2012, according Art. 1000,
paragraph 4, p. 2 of Public Offering of Securities Act

1. Information about important events that
occurred during the period and cumulatively since
the beginning of the financial year to the end of the
respective three months period.
During the reported period , no significant events
have occurred.

1.1. Acquisition of Fixed Assets.
For the period 01.01.2012 - 30.06.2012, the company
has not acquired any long term tangible assets.

1.2. Results  from operating  activities
For the period 01.01.2012 - 30.06.2012, on an
individual basis, the company has not generated
revenue from sales or extra income, and has no
financial income. The Company has accumulated
expenses from its ordinary activity, amounting to
BGN 1 thousand.

Up to 30.06.2012 ,Stel Solar 17 AD has no
receivables and liabilities.
The financial result of ,,Stel Solar 17 AD till

30.06.2012 is an accounting loss of BGN 3 thousand.

2. Information on major transactions concluded
between related persons.

For the period 01.01.2012 - 30.06.2012, ,, Stel Solar
1” AD has not signed any big contracts with related
persons, excluding transactions in its ordinary
business activity.

3. Risks related to the activity of ,,Stel Solar 1’ AD
Risks appearing in this section are related to the
activities of Stel Solar 1 AD.

It is possible that future performance of the issuer to
differ from those laid down in the Prospectus
forecasts under the influence of risk factors mentioned
in the Prospectus. As a result, it is possible investors
to partially or completely lose their investments.

Stel Solar 1 AD is exposed to a specific risks. They in
turn affect both individually and as a set of factors.
Some of the risks facing the Company may be
limited, and their consequences can be mitigated,
while others are beyond the control and the ability of
the Company for their regulation.

Comprehensive Plan the Company's risk management
focuses on no proposal from financial markets and




OOmuAT miaH Ha PBHKOBOJCTBOTO Ha J[pyKecTBOTO
3a ympaBlieHHE Ha pHcKa ce (okycupa BBpPXY
HEMPUIBUANMOCTTa Ha ()UHAHCOBUTE TMa3apud U Ce
CTpEMH Ja CBele [0 MHUHUMYM MOTEHIUATHOTO
OTPHUIIATETHO BB3IECHUCTBHE BBHPXY (HUHAHCOBOTO
chCTosiHME Ha J[pyXecTBOTO.

HenoBu Puck. IIposBieHueTro Ha TO3U PHUCK €
CBBP3aHO C TOTEHIIMATHATA OTIACHOCT OT TOHM)KEHHE
Ha [EHUTE Ha MpeylaraHuTe OT KOMITAaHUAITA YCIyTH,
KOETO MOXE Ja ObJe MPeIu3BHKaHO, KaKTO OT
KOHKYPEHTEH HATUCK Taka M OT He3aJ0BOJICHO
MpejiaraHe Ha TO3H THI YCIYTH.

Perynaropen Puck. CteneHra, B KOSTO EMUTEHTA €
W3JI0)KEH Ha TO3M BHUJA PHUCK, CE€ H3MEpBa C
BB3MOXKHOCTTA 32 MPOMEHHU B peryjaTopHaTa paMka,
perynmpama IedHOCTTa Ha €MHUTEHTa M HErOBUTE
IBIICPHU APY>KECTBA, KOUTO MIPOMEHHU J1a AOBEAT 10
PECTPUKINY WU Ja ObJaT BBEIACHH JONBIHUTEITHU
V3MCKBAHMS 332 OCHIIECTBSIBAHE HA IEHHOCTTA.

seeks to minimize the potential negative impact on the
financial position of the Company

Price Risk. Manifestation of this risk is associated
with the potential for reduction of prices of services
offered by the company, which can be caused both by
competitive pressures and unsatisfied by offering
these services.

Regulatory Risk. The extent to which the issuer is
exposed to this type of risk is measured with the
possibility of changes in the regulatory framework
governing the activities of the issuer and its
subsidiaries, which changes lead to restrictions or to
introduce additional requirements for the activity.

Date: 24.07.2012




